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CHANGE OF CHIEF EXECUTIVE OFFICER

The board of directors (the ‘‘Board’’) of China Fordoo Holdings Limited (the ‘‘Company’’,

together with its subsidiaries, the ‘‘Group’’) announces that with effect from 18 August

2015:

(i) Mr. Kwok Kin Sun has stepped down from his position as the chief executive officer of

the Company but will remain as the chairman of the Board (the ‘‘Chairman’’) and an

executive director of the Company.

(ii) Mr. Kwok Hon Fung, currently an executive director of the Company and the general

manager of the Group, has been appointed as the chief executive officer of the

Company (the ‘‘Chief Executive Officer’’).

The change of the Chief Executive Officer will enable the Company to enhance its corporate

governance practices and to comply with code provision A.2.1 of the Corporate Governance

Code as set out in Appendix 14 to the Rules Governing the Listing of Securities on The

Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’) which requires that the roles

of the Chairman and Chief Executive Officer be separate and shall not be held by the same

individual.

Mr. Kwok Kin Sun has confirmed that he has no disagreement with the Board and there is

no matter in relation to his stepping down from his role as the Chief Executive Officer that

needs to be brought to the attention of the shareholders of the Company (the

‘‘Shareholders’’) or The Stock Exchange of Hong Kong Limited.
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A brief biography of Mr. Kwok Hon Fung is set out below.

Mr. Kwok Hon Fung, aged 25, has been the general manager of the Group since January

2012 and an executive director of the Company since February 2014. He is responsible for

the execution of corporate strategies and the overall management of the daily operations of

the Group. He is the son of Mr. Kwok Kin Sun. He obtained a graduation certificate in

business administration from East China Normal University in Shanghai in 2009. Save as

disclosed above, Mr. Kwok Hon Fung has not held any directorship in public companies in

the last three years the securities of which are listed on any securities market in Hong Kong

or overseas, and does not have any other relationship with any directors, senior management

or substantial or controlling shareholders of the Company.

As at the date of this announcement, Mr. Kwok Hon Fung is interested in 50,400,000 shares

of the Company (within the meaning of Part XV of the Securities and Futures Ordinance

(Chapter 571 of the Laws of Hong Kong)), representing approximately 10.50% of the total

issued share capital of the Company as at the date of this announcement.

The Company has entered into a service contract with Mr. Kwok Hon Fung for a term of

three years commencing on 16 July 2014. Mr. Kwok Hon Fung is entitled to a remuneration

of RMB700,000 per year during his term of office as an executive director of the Company

and discretionary bonus subject to performance and Board approval. His remuneration is

determined with reference to his duties and responsibilities with the Company and the

market benchmark and is subject to review by the remuneration committee of the Company

and by the Board from time to time. Mr. Kwok’s directorship is subject to retirement by

rotation and re-election at the annual general meetings of the Company in accordance with

the articles of association of the Company.

Save as disclosed herein, there is no information to be disclosed pursuant to Rule 13.51(2)

of the Listing Rules or any other matter that need to be brought to the attention of the

Shareholders in connection with Mr. Kwok Hon Fung’s appointment.

The Board welcomes Mr. Kwok Hon Fung’s appointment as the Chief Executive Officer and

extends its sincerest gratitude to Mr. Kwok Kin Sun for his invaluable contribution to the

Company during his tenure as the Chief Executive Officer of the Company.

By Order of the Board

China Fordoo Holdings Limited

Kwok Kin Sun

Chairman

Hong Kong, 18 August 2015

As at the date of this announcement, the executive directors of the Company are Mr. Kwok

Kin Sun, Mr. Kwok Hon Fung and Ms. Yuan Mei Rong; and the independent non-executive

directors of the Company are Mr. Kwauk Teh-Ming Walter, Mr. Zhang Longgen and Mr.

Zhang Zhaodong.
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